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R 2,675.7 1,556.24
Srenue RATING RATIONALE

EBIT 237.02 147.11
Net Profit 20035 13377 WCRCL has reaffirmed ‘A-’ rating for the long term (pronounced as Single A
3,529.9

Total Assets 5 3,562.50 Minus) and ‘ST 3’ (pronounced as Short Term Three) rating for the short
Total Equity ~ 3,098.7 2,898.37 term to Vision Apparels (Pvt.) Limited (hereinafter referred to as ‘VAPL’ or

ﬁ:?tproﬂt 13126 62281 ‘The Company’) based on its financial and other relevant qualitative and
Margin (%) 7:5% 8.6% quantitative information up-to the date of the rating issuance. WCRCL has
%{CO‘(?E‘VS) f?gl ]14176720 also reaffirmed ‘blr A-’ (pronounced as bank loan rating Single A Three)

rating to the long term loan outstanding and ‘blr ST 3’ (pronounced as
Capital Structure bank loan rating Short Term Three) rating to short term loan limit.

(BDT. in million)
The above ratings have been assigned based on experience of promoter in
the garments industries, experienced and skilled management, financial
flexibility arising from Vision Group, strong buyer base, low leverage
position in the capital structure, good liquidity position, satisfactory
interest coverage position, insurance coverage against fire, comfortable
security arrangement, satisfactory health and safety measures, regular loan

repayment history.
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However, the above factors are constrained to some extent by average
disclosure in the financial statement, fluctuating profitability and adverse
shock in RMG industry may affect revenue growth, rented factory premise.

20.00

Equity Debt
2022 2021

The long term rating implies that the entity is subject Moderately good
credit quality. The short term rating implies that average ability to meet

short term financial commitments.
Analysts:

Md. Rafiul Bary

raﬁ@fwaso”edi”atmg'“’m WCRCL also viewed the company with “Stable” outlook and believes that

e e creditrating.com VAPL will be able to maintain its good fundamentals in the foreseeable
future. This rating may be revised in case of any extraordinary changes in
line with the sponsor’s equity investment, debt obligations, management,
business operations and/or changes in any macro and micro factors in the

economy
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