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Key Snapshot:                                                                                        
 

 

Tk. in million 

Particulars  2022 

Revenue  186.03 

EBIT   18.94 

Net Profit  13.73 

Total Assets  1,250.84 

Total Equity  25.73 

Debt  1,225.11 

Net Profit 

Margin (%) 
 7.4% 

CCC (Days)  2458 
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BBB ST 3 Stable 19 December 2023 18 December 2024 

 

 

TK in Million                                                                                                                         

Name of the 

Bank 

Mode of 

Investment 

Sanctioned 

Limit 

Outstanding 

Amount  

Bank Loan 

Rating 

NCC Bank 

Limited 

(18.12.2023) 

Loan ag. House 

Building 
2450.00 2764.93 

blr ST 3 
Time Loan 1000.00 782.32 

Jamuna Bank 

PLC 

SOD (G) 120.00 119.27 

Real Estate Finance 

for CCB 
100.00 59.60 

blr BBB 
Lease Finance 

(Monthly) 
6.39 5.63 

 

Financial Based on- Audited financial statements up to 2022. 

 

Methodology: Corporate rating methodology published on the WCRCL website at 

www.wasocreditrating.com 
 

  

RATING RATIONALE 

WCRCL has   assigned  ‘BBB2’ (pronounced as Triple B Two) rating to 

the entity for long term and ‘ST-3’ (pronounced as Short Term Three) 

for short term to   Aakash Developments Limited (hereinafter referred 

as “ADL”) based on its  financial and other relevant qualitative and 

quantitative information up-to the date of the rating assessment.  The 

above ratings have been assigned based on the fundamentals of the 

entity which includes the company has few big on-going projects, 

relevant knowledge and experiences of top level management, member 

of REHAB, a number of projects are ready to be launched which may 

result into realization of revenue, reputation of the shareholders. 

However, the above factors are constrained to tight working capital 

requirement, low disclosure of financial statements. 

 

The long term rating implies that the entity has average credit quality.  

The short term rating implies that, the company has Average ability to 

meet short term financial commitments. 

 

WCRCL also viewed the company with Stable outlook and believes that 

ADL will be able to maintain its good fundamentals in the foreseeable 

future. This rating may be revised in case of any extraordinary changes 

in line with the sponsor’s equity investment, debt obligations, 

management, business operations and/or changes in any macro and 

micro factors of the economy. 
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