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Capital Structure to the date of the rating issuance. WCRCL has also downgraded blr BB+
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The above ratings have been assigned based on the fundamentals of
the company which include long experience of management in this line
of business, strong group support- “Krishibid Group”, strong buyers
based, good distribution channel and good market reputation and
. : . strong brand image. However, the above factors are constrained by
Eqmty Debt profitability ratios were in negative position, highly levered capital
? structure, tight liquidity position with long cash conversion cycle, poor
banking conduct and has reschedule history, low disclosure of financial
FY22 statements, no insurance coverage.

The long term rating implies that the entity has moderately below
average credit quality. The short term rating implies that the entity has

Analysts: s 2 ; )
nalysts below average ability to meet short term financial commitments.
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Md. Rafiul Bary WCRCL also viewed the company with “Stable” outlook and believes that

rafi@wasocreditrating.com KFMAL will be able to maintain its good fundamentals in the
foreseeable future. This rating may be revised in case of any
extraordinary changes in line with the sponsor’s equity investment,
debt obligations, management, business operations and/or changes in
any macro and micro factors in the economy.
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