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Financial Based on- Unaudited financial statements for 30" June 2022.
Key Snapshot:

BDT. In Million  Methodology: SME Rating Methodology published on the WCRCL website at

Particulars FY22 EY21 ‘ www.wasocreditrating.com
Revenue 624.11 560.31
EBIT 4949 7303 RATING RATIONALE

Net Profit 24.80 4248 WCRCL has reaffirmed ‘WCRSME4’ (pronounced as WASO Credit Rating

Total 663.94 47237 omall and Medium Company Four) rating under the SME Rating to JK
?Z:‘:ItsEquity 109.08 18561 Polymer Industries Limited (hereinafter referred to as ‘JKPIL’ or ‘The
Debt ssag7 28670 Ccompany’) based on its financial and other relevant qualitative and
Net Profit quantitative information up-to the date of the rating assessment.

Margin (%) 4.0 76

ICR (X) 3.52 9.51

The above ratings have been assigned based on the fundamentals of
the company which include long business experiences of the proprietor
((?ggjﬁai'nsmiﬁitgrz;% in the business, good business network, comfortable interest coverage

' position, satisfactory banking relationship, good mortgage security
coverage against loan and maintained insurance coverage.

554.87

However, the above factors are constrained to some extent by average
disclosure in the financial statement, market saturation or high
competition, tight liquidity position, high leverage position in the
capital structure and price volatility of the raw materials.

286.70

The SME rating implies that the enterprise is adjudged to average credit
quality.

109.08
185.61

' ' ' WCRCL also viewed the company with “Stable” outlook and believes that

Fauty bebt KPIL will be abl intain | d fund Is in the f bl
Fy22 Fy21 _i: wi e able to maintain Its goo undamentals In the foreseeable
uture.

Analysts: This rating may be revised in case of any extraordinary changes in line

_MS;"in Alfjt_er. with the sponsor’s equity investment, debt obligations, management,

irin@wasocreditrating.com . . . . .
g business operations and/or changes in any macro and micro factors in

Monira Isl
onira 's am the economy.
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