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Revenue 190.26
EBIT 28.67
Net Profit 19.03
Total

Assets 322.91
Total

Equity 182.79
Debt 140.11
Net Profit o
Margin (%) 10.0%
CCC (Days) 211
ICR (X) 7.91
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WASO Credit Rating Company (BD) Ltd.

WCRCL has reaffirmed WCRSME3 (pronounced as WASO Credit Rating
Small & Medium Enterprise Three) rating under the SME Rating to
Green Pack Industries Limited (hereinafter referred to as ‘GPIL’ or
“The Company”) based on its financial and other relevant qualitative

and quantitative information up-to the date of the rating declaration.

The above ratings have been assigned based on the fundamentals of
the company which include experienced and skilled management, good
infrastructural arrangement, positive business trends, and give good
supportive facilities to the workers. However, the above factors are
constrained to some extent by, higher operating and financial
expenses, tight liquidity position with long cash conversion cycle,
dependency on bank loan for working capital, vulnerability in raw-
materials price in the local market may impact, and moderated
disclosure in the financial statements.

Rating may downgrade if the enterprise fails to improve its banking

conduct in future.

The SME rating implies that the enterprise is adjudged to Above

average credit quality.

WCRCL also viewed the company with “Stable” outlook and believes that
GPIL will be able to maintain its good fundamentals in the foreseeable

future.

This rating may be revised in case of any extraordinary changes in line
with the sponsor’s equity investment, debt obligations, management,
business operations and/or changes in any macro and micro factors in

the economy.
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