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Key Snapshot:

Tk. in million ‘

Land Development 684.43
Building&CiviI 113.28
Construction
Plant & Machinery 147.97
Erection 0.17
Local Machinery 0.11
Furniture & Fixture 0.18
Vehicle 0.06
Preliminary Exp. 0.03
Total Project Cost 946.22

Means of Finance for

wC
30%
70%
Debt Equity
Analysts:

Maharan Nasrin
maharan@wasocreditrating.com

Md. Al Amin Jewel
jewel@wasocreditrating.com

WASO Credit Rating Company (BD) Ltd.

Long Short . s
ég Term Term Outlook | Date of Declaration | Date of Expiration
-

& & BB ST 4 Negative 08 August 2023 07 August 2024

Tk. In Million
. . Bank
T Limit Outstanding
Name of Banks Mode of Facility Amount Amount RLo_an
ating
. o Term Loan-I 22.29 22.36

F\sulpgl; Bza:)n2k3;_|m|ted Term Loan-Il 7.12 7.16 blr BB
T L/C 5.00 - blr ST 4
The Premier Bank Term Loan (RS3) 4.93 4.91 bir BB

Limited (28.06.2023)

Financial Based on-Audited statements up to 30 June 2022.

Methodology: Corporate rating methodology published on the WCRCL website at
www.wasocreditrating.com

RATING RATIONALE

WCRCL has reaffirmed ‘BB’ (pronounced as Double B) rating for the
Long Term and ‘ST 4’ (pronounced as Short Term Four) rating for Short
Term to Asian Specialised Textile Mills Limited (hereinafter referred
to as ‘ASTML’ or ‘The Company’) based on its financial and other
relevant qualitative and quantitative information up-to the date of the
rating issuance. WCRCL has also assigned ‘blr BB’ (pronounced as Bank
Loan Rating Double B) rating to the long term loan outstanding and “blr
ST 4” (pronounced as Bank Loan Rating Short Term Four) rating to the
short term limit.

The above ratings have been assigned based on the fundamentals of
the company which include experience of promoter in the textile
industries, experienced and skilled management, financial flexibility
arising from Asian Group, strong forward linkage from the group,
satisfactory health and safety measures, insurance coverage against
fire, owned factory premises and good infrastructural arrangement.

However, the above factors are constrained to average disclosure in the
financial statement, vulnerability in raw- materials price in the local and
international market may impact profitability, tight security
arrangement, poor banking conduct with rescheduling and loan
classification, adverse shock in textile industry may affect revenue
growth, operation activities was shut down for year of 2021.

The long term rating implies that the company is Slightly below
average credit quality. The short term rating implies that entity has
Below average ability to meet short term financial commitments.

WCRCL also viewed the company with “Negative” outlook and believes
that ASTML will be able to maintain its good fundamentals in the
foreseeable future. This rating may be revised in case of any
extraordinary changes in line with the sponsor’s equity investment,
debt obligations, management, business operations and/or changes in
any macro and micro factors in the economy.

Page 1


mailto:maharan@wasocreditrating.com
mailto:jewel@wasocreditrating.com

