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[?r??x())o 1 06 | a5 WCRCL has reaffirmed ‘BBB-’ (pronounced Triple B Minus) rating for the

Long Term and ‘ST 4’ (pronounced Short Term Four) rating for Short
Capital Structure Term to Mutual Concern Corporation Limited (hereinafter referred as
(Tk. in million) “‘MCCL” or “the company”) based on its financial and other relevant
qualitative and quantitative information up-to the date of the rating
issuance. WCRCL also Assigned ‘blr ST 4’ to all the short term loan
facilities and ‘blr BBB-’ to the long term loan facility enjoyed by the
company.
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3935.35

The above ratings have been assigned based on long track of operating
history, experienced and skilled management, group strength, good
profitability position, insurance coverage. However, the above factors are
constrained to some extent by highly levered capital structure,
decreasing trend in sales and profitability, stressed liquidity position,
marginal coverage position, rescheduling history in loan repayment,
manual record keeping system.
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Equity Debt The long term rating implies that the entity has Below Average Credit
Quality. The short term rating implies that, the company has Below
2022 2021 average ability to meet short term financial commitments

WCRCL also viewed the company with Stable outlook and believes that
Analysts: MCCL will be able to maintain its good fundamentals in the foreseeable

future. This rating may be revised in case of any extraordinary changes
Ummay Fatema in line with the sponsor’s equity investment, debt obligations,
fatema@wasocreditrating.com R . .

management, business operations and/or changes in any macro and

Md. Al Amin Jewel micro factors of the economy.
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