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                                  Tk. in million 

Revenue 94.56 90.06 

EBIT  18.58 16.56 

Net Profit 16.54 14.56 

Total Assets 100.33 99.80 

Total Equity 77.27 73.97 

Debt 23.05 25.83 

Net Profit 

Margin (%) 
17.5 16.2 

CCC (Days) 226 214 

ICR (X) 8.29 
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BBB ST 3 Stable 25 July 2023 24 July 2024 

 

Tk. in Million 

  

Dhaka Bank 

Limited 

(17.07.2023) 

Rev.  LC 15.00 20.84 

blr ST 3 
Rev.  LTR (5.00) - 

OD (SME) 17.50 10.76 

 

Management prepared financial statements up to 31
st

 December 2022.

Corporate rating methodology published on the WCRCL website at 

www.wasocreditrating.com 

WCRCL has reaffirmed ‘BBB’ (pronounced as Triple) rating for the Long 

Term and ‘ST 3’ (pronounced Short Term Three) rating for Short Term 

to ‘Crown Thermo Plastic Industries Limited’ (hereinafter referred to as 

‘CTPIL’ or ‘The company’) based on its financial and other relevant 

qualitative and quantitative information up-to the date of the rating 

declaration. WCRCL has reaffirmed ‘blr ST 3’ (pronounced as Bank Loan 

Rating Short Term Three) rating to the aggregate short term loan limit. 

 

The above ratings have been assigned based on the fundamentals of 

the company which include long experienced management, strong 

network of the sponsors, relatively more equity dependent, persistent 

control over direct and indirect cost, satisfactory credit history, and 

strong buyer base revenue was in increased trend and brand image 

good interest coverage position.  

 

However, the above factors are constrained by full dependency on 

imported raw materials, unstructured accounting system and barrier in 

export, not a price taker, absence of strong marketing policy and 

market position deteriorating, tight liquidity position. 

 

The long term rating implies that the company is subject to medium 

grade and medium credit risk.  The short term rating implies that the 

company has an acceptable ability to repay short term debt obligations 

from internal sources. However, it is expected to rely on external 

sources of committed financing due to downturn in economic or 

industry circumstances. 

 

WCRCL also viewed the company with “Stable” outlook and believes that 

CTPIL will be able to maintain its good fundamentals in the foreseeable 

future. 

 

This rating may be revised in case of any extraordinary changes in line 

with the sponsor’s equity investment, debt obligations, management, 

business operations and/or changes in any macro and micro factors in 

the economy. 
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