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E ~ WCRCL has assigned BBB1 Provisional (Pronounced Triple B One) rating
N for the Long Term and ST-3 Provisional (Pronounced Short Term-Three
Provisional) rating for Short Term to Aleya Feeds Limited (hereinafter
referred to as ‘AFL’ or ‘The Company’) based on its previous financial
Statement of 2021 and updated business and banking information up-to
the date of the rating issuance. WCRCL also assigned blr BBBI1
, : . Provisional (Pronounced as Bank Loan Rating Triple B One) for the
Total Equity Total aggregated long term loan outstanding and blr ST-3 Provisional
Liability (Pronounced Bank Loan Rating Short Term-Three) for the aggregated
2021 =2020 short term loan limit.
The above ratings have been assigned based on the fundamentals of the

Analysts: company which include boosted up Sales revenue, increased capacity

Ummay Fatema utilization, good net worth of the company, good infrastructure

fatema@asetiediatingicam arrangement. However, the above rating has been moderated to some

Md. Al Amin Jewel extent due to some factors like low profitability ratios, probability of

i@ asoicdiuel nFea confronting large debt in near future, high cost to revenue ratio,

unavailability of updated Financial Statement of 2022 lack of transport
facilities, low debt service coverage position, lack of security coverage.
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The long term rating implies that the entity is subject to medium credit
risk. And considered medium grade and as such may possess certain
speculative characteristics. The short term rating implies that the
company is regarded as having significant speculative characteristics.
The obligor currently has the capacity to meet its financial commitment
on the obligation; however, it faces major ongoing uncertainties which
could lead to the obligor's inadequate capacity to meet its financial
commitment on the obligation.

WCRCL also viewed the company with Stable outlook and believes that

AFL will be able to maintain its good fundamentals in the foreseeable
future.
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