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R:\r/;:]::ears 3452 3368 WCRCL has reaffirmed ‘A3’ (pronounced as Single A Three) rating for
EBIT 23203 2245 the Long Term and ‘ST-3’ (pronounced as Short Term Three) rating for
Net Profit 18464 1855 Short Term to Alal Poultry & Fish Feed Limited (hereinafter referred
Total Assets 1,557 1,494 to as ‘APFFL’ or ‘The company’) based on its financial and other
Total Equity 1,043 1,316 . . . ) . .
Debt 51334 1778 relevant qualitative and quantitative information up-to the date of the
Net Profit 5 35 s rating declaration. WCRCL has assigned ‘blr ST-3’ (pronounced as Bank
Margin (%) ' "~ Loan Rating Short Term Three) rating to short term loan limit.
CCC (Days) 147 135
Debt/Equity . .
) 049 014 The above ratings have been assigned based on the fundamentals of
ICR (X) 1567 3432  the company which include experienced and proactive management,
Cavital Struct strong and Diversified buyer base, financial flexibility arising from Alal
DT in million) Group, maintained sound business relation with supplier & buyer,
increased trend of revenue, established market position and stable
) customer profile, low leverage position in the capital structure, good
- interest coverage position, presence of fire insurance policy,
2 i availability of the supply of raw materials.
m
<
< However, the above factors are constrained to operational bottleneck
due to average disclosure in the financial statement, market saturation
or high competition, tight liquidity position with long cash conversion
A cycle, vulnerability in raw- materials price in the local market may
B impact profitability.
N
N
= The long term rating implies that the company rated upper medium
" Equity  pebt 9rade and subject to low credit risk. The short term rating implies
2022 w2021 that, the company has an acceptable ability to repay short term debt
obligations from internal sources. However, it is expected to rely on
external sources of committed financing due to downturn in economic
Analysts: or industry circumstances.

Md. Al Amin Jewel
jewel@wasocreditrating.com

Monira Islam

monira@wasocreditrating.com

WASO Credit Rating Company (BD) Ltd.

WCRCL also viewed the company with “Stable” outlook and believes
that APFFL will be able to maintain its good fundamentals in the
foreseeable future.
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