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Key Snapshot:

. Methodology: SME Rating Methodology published on
_ Tk_In Million Wasocreditrating.com
Particulars 2022 2021

the WCRCL website at

R 146.06 127.01
oy o0; 744 RATING RATIONALE

Net Profit 752 6.16 WCRCL has reaffirmed WCRSE 3 (pronounced as WASO Credit Rating
Total Assets 81.79 7436 Small Enterprise Three) rating under the SME Rating to Akota Iron
Total Equity 66.29 61.41 . . .
Debt 1551 1295 Store (hereinafter referred to as ‘AlS’ or ‘The Enterprise’) based on its
l':l/lztrgirr??yz) 5.2% 4.9% financial and other relevant qualitative and quantitative information up-
CCC (Days) 198 207.19 to the date of the rating declaration.

ICR (X) 7.04 6.47

Capital Structure

The above ratings have been assigned based on the fundamentals of

(BDT. in million) the enterprise which long experiences of the Proprietor in this business,
)]
D owned showroom with one warehouse facility, satisfactory banking
(=]

relationship, good mortgage security coverage against loan, good

business network, good interest coverage position and low levered

capital structure. However, the above factors are constrained to some

extent by lack disclosure of financial statements, low management

information system (MIS) and Manual accounting system, no insurance

coverage and no transportation facility.
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Equity Debt The SME rating implies that the enterprise is adjudged to above
2022 =2021 average level of credit worthiness in relation to other small

enterprises.
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WCRCL also viewed the enterprise with “Stable” outlook and believes

that the enterprise will be able to maintain its good fundamentals in the
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