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ceC Days) g153  RATING RATIONALE
ICR (X) 5.33 WCRCL has reaffirmed ‘WCRSE 3’ (pronounced as WASO Credit Rating

Small Enterprise Three) rating under the SME Rating Saikat Trading

Company (hereinafter referred to as ‘STC’ or ‘The Enterprise) and its
fé‘BiT‘f“i'nsf;‘i'ﬁf;'.If sister concern , Saikat Enterprise, Nishat Trading Co. based on its
financial and other relevant qualitative and quantitative information up-
to the date of the rating issuance.
The above ratings have been reaffirmed based on the fundamentals of
the enterprise which include good business network, group support,
experienced and skilled management, owned transportation facility,

diversified product base. However, the above rating has been

moderated to some extent due to some factors like down trend in

u Equity "~ Debt revenue, tight liquidity position and low discloser of financial statement.

The SME rating implies that the enterprise is adjudged above average
Analysts:
MD. Rafiul Bary level of credit worthiness in relation to other small enterprises.

rafi@wasocreditrating.com

Md. Al Amin Jewel . . . . i .
jewel@wasocreditrating.com WCRCL also viewed the enterprise with “Stable” outlook and believes

that STC will be able to maintain its good fundamentals in the

foreseeable future.
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