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ICR (X) 7.63 565 WCRCL has reaffirmed ‘A3’ (pronounced As A Three ) rating for the

Long Term and reaffirmed ‘ST-3’ (pronounced Short Term Three) rating

for Short Term to Oasis Fashion Limited (hereinafter referred to as ‘OFL’
Capital Structure or ‘The Company’) based on its financial and other relevant qualitative
(BDT. in million) and quantitative information up-to the date of the rating issuance.
WCRCL also has reaffirmed ‘blr A3’ (pronounced Bank Loan Rating A
Three) for long term loan outstanding and reaffirmed ‘blr ST-3’
(pronounced Bank Loan Rating Short Term Three) for short term loan
limit. The above ratings have been assigned based on experienced and
skilled management, increased scale of revenue, installed new
machinery which enhance production capacity, good profitability
margin, low levered, good banking conduct, equipped with sufficient
power backup, give good supportive facilities to the workers and good
interest coverage position. However, the above factors are constrained
by average disclosure of financial statements, tight liquidity position
with long cash conversion cycle, rented factory premises, vulnerability
in raw- materials price in the local and international market may impact
Equity Debt profitability and adverse shock in RMG industry may affect revenue

FY22 ~FY2I growth.
The long term rating implies that the company is in upper medium
grade and subject to low credit risk. The short term rating implies that
Analysts: the company has an acceptable ability to repay short term debt
Shudhan Mallick obligations from internal sources. However, it is expected to rely on
shudhan@wasocreditrating.com external sources of committed financing due to downturn in economic
or industry circumstances.
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Md. Al Amin Jewel . . .
jewel@wasocreditrating.com WCRCL also viewed the company with “Stable” outlook and believes that

OFL will be able to maintain its good fundamentals in the foreseeable
future.
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