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i Tk.in Million \WWCRCL has reaffirmed ‘WCRSE 3’ (pronounced as WASO Credit Rating
Particulars 2021 2020 |

E;I\/Te"ue 1(2’54-52)2 1(3)42-20 Small Enterprise Four) rating to Bhairab Bhandar (hereinafter referred
Net Profit 191 267  to as ‘BB’ or ‘The Enterprise’) based on its financial and other relevant
Total Assets 20.73 17.67 ] ] ] ) ) ] ]
Total Equity 15.11  13.09  qualitative and quantitative information up-to the date of the rating
Debt 562 458
Operating Profit Issuance.
Margin 00 232 3.10
Net Profit Margin (%) 1.81 2.56
Cash  Conversion o 53 The above rating has been assigned based on long experience track of
Cycle (Days)
g(e)bt to Equity Ratio o 35 535 the proprietor, good liquidity position, low levered enterprise, good
:{:ﬁff)t() Coverage , .3 573 coverage position, good security arrangement and regular loan
repayment history. However, the above factors are constrained to some
extent by no insurance policy, overall poor profitability ratios and no
Capital Structure . . . .
(Tpk_ in Million) disclosure in the financial statements.
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= 9 The SME rating implies that the enterprise is adjudged above average
- . ) . . .
L level of credit worthiness in relation to other small enterprises.
WCRCL also viewed the enterprise with “Stable” outlook and believes
o © that BB will be able to maintain its good fundamentals in the
n n
< foreseeable future.
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