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Limited (hereinafter referred as “SIL” or “The Enterprise”) based on its
financial and other relevant qualitative and quantitative information up-
to the date of the rating issuance.

o
3 The above rating has been assigned based on the fundamentals of the
= enterprise which includes:
(]
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> = Experienced and proactive management
= Sister concern support
= Growing trend of revenue
= Good profitability position
o o *= High interest Coverage position
S * Own factory premises
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Equity Debt However, the above rating has been moderated to some extent due to
2022 #2021 some factors like:
Analysts: = High competition in the industry
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= Slow movement toward modernization
= Single buyer base

= Stressed liquidity position

= High leverage position
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The SME rating implies that the enterprise is adjudged to above
average level of credit worthiness in relation to other small enterprises.

WCRCL also viewed the enterprise with “Stable” outlook and believes
that SIL will be able to maintain its good fundamentals in the
foreseeable future.
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