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WCRCL has reaffirmed ‘WCRME 4’ (pronounced as WASO Credit Rating

Revenue 78.83 89.76
EBIT 9.09 8.41 Medium Enterprise Four) rating under the SME Rating to New Kajol
?g::mf't 337 389 Tannery Limited (hereinafter referred as “NKTL” or “The Company’)
93.64  75.21
i\siers based on its financial and other relevant qualitative and quantitative
ota
Equity 25.74  22.38  yhformation up-to the date of the rating issuance.
Debt 67.90 52.84
Net Profit 4.3 4.3
Margin (%) ) : . .
ccc The above ratings have been assigned based on the fundamentals of
67 67 L .
(Days) the company which include long business track, sponsors have good
ICR (X) 2.22 2.32 _ o _ .
knowledge about the business, good profitability margin, experienced
b Suructurs management team and good infrastructural facilities. However, the
S above rating has been moderated to some extent due to some factors
@ < like moderate liquidity position, lack of insurance coverage, highly
& . . . .
& levered capital structure and average discloser of financial statements.
E o The SME rating implies that the company is adjudged average level of
NN
h credit worthiness in relation to other medium enterprises.
Equity ‘ Debt
FY22 FY21
WCRCL also viewed the company with “Stable” outlook and believes that
Analysts: NKTL will be able to maintain its good fundamentals in the foreseeable
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