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Key Snapshot: RATING RATIONALE
Tk. in million  WCRCL has assigned ‘BB1’ rating (pronounced as double B one) for
| Particulars FY22 FY21 | ) , ) .

EBIT 88.05 -73.87 the long term and ‘ST-5’ rating (pronounced as Short Term Five) for
Net Profit  128.01 10632 the shortterm to Beximco Aviation Limited (hereinafter referred to as
Z‘S’i'ts 384.14 392.38 ‘BAL’ or ‘The Company’) based on its financial and other relevant
Total - - qualitative and quantitative information up-to the date of the rating
Equity 264.15 136.14
Debt 648.30 528.52 issuance. WCRCL has also assigned ‘blr BB1 rating (pronounced as
ICR (X -2.20 -2.28 . .

) bank loan rating double B One) to long term loan limit. The above
Capital Structure ratings have been assigned based on strong group support from

BDT. in million
( ) BEXIMCO. However, the above factors are constrained to some extent

(=]
g " by average disclosure of financial statements, highly levered capital
© § structure, stressed liquidity position considering high current
N
liabilities, high maintenance of aircrafts, negative profitability and
poor / irregular banking conduct with overdue and rescheduling
‘ Equity ' Debt ‘ history
<
ol g
3 - The long term rating implies that the company is judged to have
(o]
speculative elements and subject to substantial credit risk. The short
FY22 =FY21 . ) . .
term rating implies that the company is currently vulnerable to
nonpayment and is dependent upon favorable business, financial, and
Analysts:
economic conditions for the obligor to meet its financial commitment
Md. Al Amin Jewel
jewel@wasocreditrating.com on the obligation.

Rafiul Bary
rafi@wasocreditrating.com

WCRCL also viewed the enterprise with “Negative” outlook and believes
that BAL will be able to maintain its good fundamentals in the

foreseeable future.
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