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Key Snapshot: Financial Based on- Audited financial statements up to 31st December 2022.

Tk. In Million . ) , . .
particulars 2022 2021 | Methodology: SME rating methodology published on the WCRCL website at www.wasocreditrating.com
Revenue 502.6 474.5 RATING RATIONALE
EBIT 158.2  146.6 - , 5 - -
Net Profit 1462 1355 WCRCL has assigned ‘WCRSE 5’ (pronounced as WASO Credit Rating
Total Assets 499.1  477.0  Small Enterprise Five) rating under the SME Rating to Alvee Agro
Total Equit 142.0 129.6 .
ebr 3571 3473 Complex Ltd. (hereinafter referred to as ‘AACL’ or ‘The Company’)
Net P,rof(i;) 291 286 based on its financial and other relevant qualitative and quantitative

argin (% : ’ . . . .
CCCg(Dayos) 230 »35  information up-to the date of the rating issuance.
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WASO Credit Rating Company (BD) Ltd.

The above rating has been assigned based on experience of promoter
in fisheries sector, good Infrastructural arrangement, reached
maximum capacity in the 1st year of operation, good supply chain
management, location and geographical advantage, captive
consumption of fish larvae and fish fry, flexible interest coverage
position.

However, the above factors are constrained to some extent by average
disclosure in the financial statement, high leverage position in the
capital structure, stressed liquidity position, fish diseases, flood and
natural disaster, poor banking conduct with bad loan status.

The SME rating implies that Alvee Agro Complex Ltd. is adjudged below
average level of credit worthiness in relation to other small enterprises.

WCRCL also viewed Alvee Agro Complex Ltd. with “Negative” outlook

and believes that AACL will be able to maintain its good fundamentals
in the foreseeable future.
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