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ICR (X) 705 WCRCL has reaffirmed ‘BBB1’ (pronounced as Triple B One) rating for
the Long Term and ‘ST-3’ (pronounced as Short Term Three) rating for
Capital Structure Short Term to Ass-Safa Waal Marwa Trading Limited (hereinafter
(BDT. in million) referred to as ‘ASWMTL’ or ‘The Company’) based on its financial and
- other relevant qualitative and quantitative information up-to the date
5 Q of the rating issuance. WCRCL Also assigned “blr ST-3” (pronounced as
@ Bank Loan Rating Short Term Three) to short term loan limit. The
above ratings have been assigned based on the fundamentals of the
company which include strong business network, positioning of
business at prime area, good performance trend from other concerns,
long business experiences of the sponsors, low leverage position in
the capital structure and moderate liquidity position. However, the
S ® above factors are constrained by high inventory pileup may create the
B - tight liquidity position, manual accounting process and price volatility
Equity Debt of trading products.
2021 2020 . . . o . . .
The long term rating implies that the entity is subject to medium credit
risk. And considered medium grade and as such may possess certain
speculative characteristics. The short term rating implies that the
Analysts: entity has an acceptable ability to repay short term debt obligations
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from internal sources. However, it is expected to rely on external
sources of committed financing due to downturn in economic or
industry circumstances.

WCRCL also viewed the company with “Stable” outlook and believes

that ASWMTL will be able to maintain its good fundamentals in the
foreseeable future.
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