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Capital Structure

(BDT. in million) The above ratings have been assigned based on the fundamentals of
the company which include long experience of management in this line
of business, strong group support- “Krishibid Group’, strong buyers
based, good distribution channel and good market reputation and
strong brand image. However, the above factors are constrained by
rating may downward if the company fails to improve its financial
performance in next year, sales revenue and profitability were in
decreasing position in 2021, highly levered capital structure, tight
liquidity position with long cash conversion cycle and low disclosure of
financial statements.

361.43

113.7

Equity Debt The long term rating implies that the entity is subject to medium credit

2021 risk. And considered medium grade and as such may possess certain

speculative characteristics. The short term rating implies that the entity

is regarded as having some speculative characteristics. The obligor

currently has the capacity to meet its financial commitment on the

Maharan Nasrin obligation; however, it may face uncertainties which could lead to the
maharan@wasocreditrating.com . . . . . . .

obligor's inadequate capacity to meet its financial commitment on the

Md. Al Amin Jewel obligation.
jewel@wasocreditrating.com

Analysts:

WCRCL also viewed the company with “Stable” outlook and believes that
KPPL will be able to maintain its good fundamentals in the foreseeable
future.
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